Joxuan 3a neitHocrTa Ha ,Mnokparuc Xear
HuBectMBHT” AJ]
kbM 31.12.2015 r., ceriacHo wi.32, an.l, 1.2
ot Hapenba N 2

Hacrosmuar [omumed poxiax 3a AelHOCTTa Ha
JpyXecTBOTO mpencTaBs KOMEHTAp W aHAN3 Ha
(MHAHCOBUTE OTYETH W Jpyra ChIICCTBECHA
uHpOpMaIsl OTHOCHO (DMHAHCOBOTO CBHCTOSHUE U
pe3yJTatutre oT JAelHocTTa Ha J[pyXecTBOTO Kato
obxBama egHOroMUITHUS Tiepuo ot 1 sayapu 2015
r. 1o 31 nexemBpu 2015 1.

HpyxecTtBoTO ce choOpa3siBa, mpujara W crasBa B

JIEHHOCTTa CU  KOPIIOPATHUBHUTE IPAKTUKU U
MEXIyHAPOJHO TPU3HATUTE CTaHIAPTU 3a J00pO
KOPIIOPaTUBHO yIpaBIeHHE, 3aII0)KEHU B
Hammonanans KOJIEKC 3a KOPIIOPaTHBHO
yIIpaBJICHUE.

O6ma wundopmauusa 3a ,Hnoxkparuc Xear

NuBectMbHT” A/l

LAmokpatuc Xent MaBectMbpHT” AJl € akimoHEpHO
JIPY’KECTBO ChC CEAAIMINE M aJPEC HA YIPABICHHE:
rp. Codus, p-u Jlozenem, Oyn. “Ilxetimc baydep” No
103, er. 1, BnucaHo B THProBCKHUS PETUCTHP MPHU
Arennugra o BnucsauuaTa ¢ EMK 200738927.

JIpy’KecTBOTO ¥WMa EJHOCTEIICHHAa CHCTeMa Ha

yIpaBJeHHE.
YnenoBe Ha CbBeTa Ha [IHPEKTOPUTE Ha
HpyxecTBOTO ca:
. Koncrantunoc  Konokacuguc — —
M3nennurenen Jdupexrop
. Teonopoc Xpucuc — unex Ha CbBeTa
Ha JUPEKTOPUTE
. I'eopruoc Ckypac — uneH Ha CbBeTa
Ha JUPEKTOPUTE;
HpyxecTBOTO ce npeacTaBJisiBa oT
U3IBJIHUTEITHUST JIIUPEKTOP KoncranTunoc
Konoxacuauc.

AKUMOHepeH KanuTakx: J{pyXecTBOTO € C KamuTal
100 000 aB.

Bpoii axkmum: 100 000 Opos OOMKHOBEHHH,
Oe3HAIMYHM, TOMMEHHHU aKI[MM C MPaBO Ha rjac, C
HOMHHAJHA CTOMHOCT 1 JIeB BCsKa.

JpyXeCcTBOTO HE € YITBIHOMOIIABAIO MPOKYPHCT
WJIHA IPYT ThPTOBCKU IIBJIHOMOIITHHUK.

JpyXecTBOTO € YCTaHOBWJIO TpailHU OTHOIIEHHUS C
Ilupeoc 6ank boarapus AJl .

Activity report of ,,Ippokratis Health
Investment”AD
till 31.12.2015 under article 32, paragraph 1,
item 2 of Decree N 2

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises a one year
period from the 1% of January 2015 till the 31*
December 2015.

The company observes applies and takes into
consideration in its activity the corporative practice
and internationally recognized standards for good
corporative governance, quoted in the National Code
for corporative governance.

General information about ,Ippokratis Health
Investment” AD

»Ippokratis Health Investment” AD is a joint stock
company with headquarters and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200738927.

The company has a one-level management system.

Members of the Board of Directors are:

o Konstantinos Kolokasidis -  Executive
Director

e Theodoros Chrysis - member of the Board of
Directors

e Georgios Skouras - member of the Board of
Directors;

The company is represented by the Executive
Director Konstantinos Kolokasidis.

Share capital of the company: 100 000 leva.

Number of shares: 100 000 ordinary shares,
dematerialized, registered, entitled to vote, of nominal
value 1 leva each.

The company has not authorized a prosecutor or
another trades proxy.

The company has established a long term
collaboration with Piraeus Bank Bulgaria AD.




JpyxecTBOTO HE € TMOJ3BaJO
NHBecTUIIMOHEH TOCPEIHUK
HACTOSIIaTa EMHUCHSL.

ITo macTosmaTa eMHUCHS APYKECTBOTO € IOJI3BAIO
YCIIyTUTE Ha NPAaBHUSL KOHCYJITAHT — ,JIHBECTBp
Puneiimrsac CopBucuc” OO/,

yCIOyruTe Ha
BbB BpB3Ka C

Onurop Ha Jlpyxectsoto ¢ “EMl TU CU
BBJITAPUS” OO/, ¢ peructparmoner Ne 125,

IIpenmersT Ha  fgeliHocT Ha  [IpyxecTBoTO,
CBIVIACHO PErHCTPALUATA My B THBPTOBCKHS PETUCTHD
€ BHOC, M3HOC, TBPrOBUsI Ha €ApO U ApeOHO ChC
CTOKH M TMPOAYKTH; MallMHH U 000py[BaHe;
THPTOBCKO NpeACTaBUTEIICTBO; CHETKH Ha
npuaoOuBaHe, YIpaBIEHUE U Pa3NOpeXIaHE C
JI0BE, AaKIUM OT JpYyrH JpyXKecTBa, KakTo H
BCSIKAKBa Jpyra JCHHOCT, He3a0paHeHa OT 3akoHa. B
cilydail, 4e 3a M3BBPIIBAHETO Ha OIpelesIeHa
JEMHOCT ce M3UCKBa pa3pellleHHe WU JIMLEH3Us,
JpyxecTBOTO mpeanpueMa H3BBPIIBAHETO U cien
[OJIy4aBaHETO HA CBOTBETHOTO pa3pelIeHUE WIH
JMLEH3Usl, OCBEH AaKO  3aKOHBT  I103BOJIIBA
U3BBPILIBAHETO I Ipeax TOBaA.

KsMm MoMeHTa Ha H3rOTBSHE Ha JOKJIaga, HiIMa
Pa3KpUTHU KJIOHOBE HA JIPYKECTBOTO.

1. Mudopmanus B CTOHHOCTHO U KOJUYECTBEHO
U3pajkeHHe Ha OCHOBHHMTE KATerOpMH CTOKH,
NPOAYKTH W/WIH TNPeJoCTABeHU YCIYTH C
MOCOYBAaHEe HA TEXHHS [ B NPHXOIUTE OT
NMpoAak0M HA eMHTEHTAa KaTo LsIJI0 U MPOMeHUTe
HACTBHIWIM Npe3 oTYeTHATA GHHAHCOBA TOANHA
Hpyosicecmeomo  ne e npedocmasano  ycuyeu,
CbOOPA3HO NpeoMema cu Ha OetiHOCH U CbOMEEMHO
He ca pecucmpupanu npuxoou om npooaxicou Ha
yenyau 3a nepuooa.

2. HNudopmanus OTHOCHO NPUXOAUTE,
pasnpenejieHH N0  OTAEJHUTE  KATEropuu
JMeHHOCTH, BbTPEIIHU H BHHIIIHA NMAa3apH, KAKTO H
uHopManus 3a TPEIOCTABAHETO HAa YCJIYIH C
0Tpa3eHa CTeNeH Ha 3aBHCHMOCT 10 OTHOIIEHHUE
HA BCEKH OTAeJIeH KJIHEHT, KaT0 B CJIy4ai, de
OTHOCHUTEJIHHUS JIslJI HA HAKOWN OT TSAX HAXXBBPJIsS
10 Ha cTO OT pa3xoaurTe WJIH NPUXOAUTE OT
npoaaxou, ce NpeaocTaBs HHPpoOpMaNKUA 32 BCAKO
JIMIEe TOOT/IEJIHO, 32 HEroBUs JslJI B MPOAaKOuTE
WM MOKYNKUTE U BPb3KUTE My C EMUTEHTA.

Kvm 0amama na useomesne Ha Hacmosiujus 00Kiao,
Hpyocecmeomo ne e  npedocmasano  yciyeu,
CbOOPA3HO NpeoMema Cu Ha OetiHOCH U CbOMEEmHO

The company has not used the services of an
Investment Intermediary for the present emission.

For the present emission, the company used the
services of the legal consultant ,Investor Relations
Services” Ltd.

The auditor of the company is ATC Bulgaria LTD,
reg.Ne 125.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the respective
license or permission, unless the law allows the
carrying out of such activity prior to that.

At the time of the report, there are no newly open the
branches of the company.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

The company did not provide any services during that
period, so no income from selling services was
registered.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about the
sources for supply of materials required for the
manufacture of commodities or the provision of
services with indication of the degree of
dependence in relation to any individual seller or
buyer/user, where if the share of any of them
exceeds 10 per cent of the expenses or revenues
from sales, information shall be provided about
every person separately about such person’s share
in the sales or purchases and his relations with the
company.

At the date of preparing this report, the company did




He ca pe2ucmpupanu npuxoou om npooaxcou Ha
yeayeu 3a nepuooa.

2.1 MHudopmanusi OTHOCHO [JeldHOCTTA Ha
JPYKeCTBOTO

3a nepuooa 01.01.2015 2. — 31.12.2015 o na
UHOUBUOYANHA — OCHOBA  OPYAHCECMBOMO  He e
peanuzupano  npuxoo  om  npooaxcou,  HUmo
U38bHPEOHU NPUXOOU. Hpyoicecmeomo e

AKYMYAUPAno pasxoou om obuuaunama OeuHocm 6
pasmep Ha 5 xunaou neaa.

Kowm 31.12.2015 2. ., Unoxpamuc Xeam
HUneecmmonm” A/l nama ezemanus. J{pysicecmeomo
UMa Kpamrkocpounu 3a0vioicerus 6 pasmep 13 xun.
78.

Qunancosuam pesyaimam Ha ,,HMnokpamuc Xenm
HUneecmmoum” AJ kom 31.12.2015 2. e cuemosoona
3aeyba 6 pasmep Ha 40 xun. nesa.

3. Uudopmanus 3a CKJIYEHU TOJIeMH CAEJIKH U
TAKHBA OT CbIIECTBEHO 3HAYEHHE 3a JAeHHOCTTa
HA eMHTEHTA

Ilpesz 2015 2. Opysicecmeomo HaAMA CKAIOUEHU 20NieMU
coenxu.

4. Undopmanuss OTHOCHO CIEJKHUTE, CKJIKYEHH
MEKITY eMHTEeHTAa " CBbP3aHH JIMua,
NpeAJIoKeHUs 32 CKIIYBAHEe HA TAKHBA CIEJIKH,
KAKTO U CAeJKHU M3BbH O0M4YaiiHATa My JeHHOCT,
10 KOMTO €EMHMTEHTBT € CTPaHA C IOCOYBAHE Ha
CTOHOCTTA HAa  CHeJKHTe, XapakTepa Ha
CBbP3aHOCTTA u BCSIKA undopmaunus,
Heo0X0IMMAa 32 OLlEHKA HA Bb3/1eliCTBUETO BbpPXY
(pHAHCOBOTO CHCTOSTHUE HA eMUTEHTA
Hpyoicecmeomo  nama  cKkuouenu — coenxu
C8bP3aAHU TUYA.

CbC

5. Uudopmaums 3a cbOUTHSI M MNOKA3aTeJqu €
HeOOMYAaeH 3a eMHTEHTa XapakTep, HMaIlH
CBHIIECTBEHO BJHWsSIHHE BbLPXY JAeiiHOCTTa My, H
peaJim3upaHUTe OT HEro MPUXOJM M U3BBHPIIEHH
Pa3xoau; OLEHKA HA BJUIHHETO HM BBPXY
pe3yaTaTuTe npe3 TeKylaTa roquna.

Ilpez 2015 2. uama cvOoumus ¢ HeoOuyaeH 3a
OpYJicecmeomo  xapakmep, UMawu CbUeCmeeHO
BIUAHUE BBPXY 0CUHOCIMA HA OPYHCECTNEOMO.

6. HNudopmanus 3a C/IeJIKH, BOJIEHU
H3BbHOAJIAHCOBO.
Ilpez 2015 o Opyascecmeomo HAMA CKIIOUEHU

coenku, 600€eHU U36bHOAIAHCOEBO.

not provide any services during that period, so no
income from selling services was registered.

2.1 Information about the activity of the company
During the period 01.01.2015 2 — 31.12.2015, the
company did not accomplish any sales on individual
basis, or any extra sales. The company has
accumulated expenses at the amount of 5 thousand
leva.

Till 31.12.2015, ,, Ippokratis Health Investment” AD
has no claims. The company has short-term liabilities
at the amount of 13 thousand leva.

The financial balance of , Ippokratis Health
Investment” AD till 31.12.2015 is an accounting loss
of 40 thousand leva.

3. Information about concluded big transactions
and such of material importance for the
company’s activity.

In 2015 the company made no significant deals.

4. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

The company has made no deal with a related person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2015 there were no happenings of unusual
character to the company which could greatly
influence its activity.

6. Information about off-balance kept transactions.
In 2015 the company did not make any deals which
are not described in the balance.




7. HWupopmanus 3a JAAJIOBH y4yacTHsl Ha
€MHTEHTAa, 32 OCHOBHUTEe MY HHBECTHMLIMH B
cTpaHaTa M B YY:KOMHA (B IEHHH KHHXKA,
¢punancosu HHCTPYMEHTH, HeMaTepHaJIHU
AKTMBH M HEJABM:KUMH HMMOTH), KAKTO H
HHBECTHLMUTE B ASJIOBM LEHHU KHUKA U3BBH
HEeroBaTa MKOHOMHYECKa rpyna M HM3TOYHHLMTE
/HayMHUTe HA PUHAHCHPAaHe.

pysicecmeomo Hama yyacmusi 8 kanumana Ha opyau
Oopyaicecmaa.

8. MHupopmauuss OTHOCHO CKJIOYEHUTE OT
€MUTEHTa, OT HeroBo IbIIEPHO IPY:KECTBO HJIHU
JApYyKecTBOTO-Malika B Ka4yeCcTBOTO MM Ha
3aeMOII0JIy4YaTe/ Il IOTOBOPH 3a 3aeM.
Lpysrcecmeomo Hama ckuouenu 0020680pu 3a 3aeM.

9. MHudopmauuss OTHOCHO CKJIOYEHUTE OT
€MHUTEHTAa, OT HEroBO ABUICPHO APY:KECTBO WM
ApPYKecTBO Maiika, B Ka4ecTBOTO MM Ha

3aeMoaaTe/iu, 10roBopu 3a 3aem.
ﬂpyofcecmeomo He e npeéocmae}mo 3aemu.

10. Undopmanusi 3a M3M0JI3BAHETO HA CPEeACTBATA
OT U3BbpPUICHA HOBAa eMHCHs LIEHHM KHMKA Ipe3
OTYETHUSA MEPHOS.
He e uzevpuiena noea emucus yeHHu KHUdICA npes
OmyemHust Nepuoo.

11. AHanu3 Ha  CbOTHOLIEHHETO  MEMXKAY
MOCTUTHATHUTE ¢puHaHCOBH pe3yJararu,
oTpazeHM BbB  (UHAHCOBUS  OTYeT 3a

(puHaHCcOBaTAa rOAMHA W MO-PaHO NMYOJIUKYBaHHU
MPOTHO3M 32 Te3W Pe3yJTaTH. /pyjicecmeomo He e
nYOAUKYBANI0 NPOSHO3U 34 (PUHAHCOS pe3yimam 3d
2015 200.

12. AHaIWM3 M ONEHKAa HA NMOJMTHKATA OTHOCHO
ynpaBJieHHeTO Ha (HUHAHCOBHTe pecypcH ¢
NMOCOYBAHE HA BB3MOKHOCTHUTE 32 00C/Iy:KBaHe Ha
3abJKEHUSITA, €BEHTYAJTHHTE 3aIVIaXH U MEPKH,
KOHUTO eMHUTEHTHT € MpeAnpues HiIH NMPeJcToH 1a
npeanpueMe ¢ OrJieJ OTCTPAHSIBAHETO UM.

Hpyosicecmeomo ycnewno ynpaenasa unancosume
CU_pecypcu U HOPMAJHO 00CAYHC8A 3A0bIANCEHUAMA

7. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

8. Information about the concluded by the
Company, by its subsidiary or parent undertaking,
in their capacity of borrowers, loan contracts with
indication of the terms and conditions thereof,
including the deadlines for repayment as well as
information on the provided guarantees and
assuming of liabilities.

The company has no loan contracts concluded.

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of guarantees of
any type, including to related persons, with
indication of the concrete conditions there under,
including the deadlines for repayment and the
purpose for which they have been granted.

The company has no loan contracts in their capacity
of lenders.

10. Information about using money from a new
emission of securities which was carried out during
the reported period.

No new securities’ emission was completed during the
reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2015.

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company successfully manages its financial
resources and normally serves its liabilities.




cu.
13. OueHka Ha Bb3MOKHOCTHUTE 32 peajin3auus Ha
HHBECTUIIMOHHUTE HAMepPeHUsl ¢ IMOCOYBaHe HAa
pa3Mepa Ha pa3snojaraeMmTe cpeacTBa W
oTpa3siBaHe Ha BB3MOXKHHTE TMNPOMEHH B
CTPYKTypaTa HA (JMHAHCHPAHE HA Ta3M JIeHHOCT.
Hpyostcecmeomo we peanuzupa uHEeCMUYUOHHUME
CU  HamepeHusi CbC CcoOCmEeHu cpeocmea U
npuIUYAHe HA CPeOCmea upe3 YeeluyeHue Ha
Kanumania HA OPYyHCeCm8OMoO C MeXaHusMa Ha
nyoIuyHO npeodnazane Ha aKyuu.

14. Undopmauusa 3a HACTHIWIN NPOMEHH Tpe3
OTYETHHS TMEepHoJ B OCHOBHUTE NPUHIUNU 34
yhnpaBjieHHe Ha eMHTEeHTa M Ha HeroBara
HKOHOMHMYecKa rpyna.

Ilpe3 omuemnus nepuod He ca HACMBNUIU NPOMEHU

6 OCHOGHUmME NPUHYUNU 3d YHpasleHue Ha
eMumenma.
15. HNudopmanus 3a NPOMEHHTE B

YIOpPaBUTEJHUTE W HAA30PHHTE OPraHu mpe3
oTYeTHATa (pMHAHCOBA rOANHA.

IIpe3 omuemnusa nepuoo He e U38bPUIEHA NPOMAHA 8
Cveema Ha Oupexmopume Ha OPYAHCeCmMBEOmO.

16. Pasmep Ha BB3HArpaxIeHHUATAa, HArpaguTe
W/WIM TOJ3HTE HAa BCEKH OT wWIeHOBeTe Ha
yNpPABUTEIHUTE WJIH KOHTPOJHHTE OPraHu 3a
O0TYEeTHATA TrOJUHA, U3ILUIATEHH OT eMHTEHTA WJIH
HErOBUTE JBIIEPHH JAPYHKECTBO, HE3ABHCHMO OT
TOBa JIaJiM ca OWJIW BKJIIOYEHU B Pa3XoauTe Ha
€MHTEHTA WM MPOM3THYAT OT pa3mpeejieHue Ha
nevyajdara:

Ilpes 2015 2. wunenoseme Ha cveéema HA
Oupekmopume He ca NOIYYABATU 8b3HASPAICOCHUE.

17. Undopmanms 3a npuTeKABAaHN OT WICHOBETe
HA yNPaBUTEJHHTe W Ha KOHTPOJHHTE OPTraHu
aKIUHM HA EMHUTEHTA.

Ypes
IIpsiko | cBBLp3aHM
AKIHOHEpP |yvacTue JiMna
op. % op.a| %
aKIH |y4acT | KOH | y4acT
U ue " ue
Koncrantuno
c 94
Konoxacuguc | 000 94
T'eopruoc
Ckypac 5000 |5

13. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity and through capital increase —
undertaking public offering.

14. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

15. Information on the changes in the management
and supervisory bodies during the reporting fiscal
year.

During the reported period, no changes in the board
of directors of the company take place.

16. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management and
control bodies for the fiscal year under review,
paid by the Company and its subsidiaries,
irrespective of whether they have been included in
the issuer’s expenses or arise from profit
distribution.

In 2015 the members of the Board of Directors
received no remuneration.

17. Information about the owned by the members
of the management and of the control bodies,
procurators and the senior management shares of
the company.

Straight Through
. o related
participation
persons
0 (1)
Shareholder Numbe aﬁic Num aﬁic
r of li)atio ber of l')at'o
shares p share tpatt
n n
Konstantinos
Kolokasidis 94 000 |94




Teonopoc

Xpucuc 1000 |1

Ipsx xommpon 6vpxy OpysHcecmeomo YnpajlicHaea
Koncmaumunoc Konokacuouc, npumescasawy 94
000 6posa axyuu, cvomeemcmeawu Ha 94% om
kanumana Ha ‘“Unoxpamuc Xeim Hneecmmvnm”
Al

Hamva @usuvecku nuya, ocvwecmeasawu Henpsax
KOHMPOT 8bPXY OPYAHCECMBONO.

Hsama wopuduuecku nuya ocvuyecmeasawu npsax uiu
HeNnpsiK KOHMPOJL 8bPX)Y OPYAHCECIEOMO.

Ynenogeme na C/] mamam npusuiecuu u npasa 3a
npUOOOUBAHE HA AKYUU HA OPYAHCECTNEOMO.

Ilpe3 omuemnama 2oduna He ca npuOOOUBAHU ULU
NPexevpisAHY aKYuu HA OpYHCecmsomo om CMpaHa
Ha ynenoseme na CJ.

Ynenogeme na CJ/[ ne ca ckmiousanu 002060pu no ui.
2406 om Tep2o8cKust 3aKoH.

18. Undopmanus 3a usBectHute Ha [{pyxecTBOTO
JA0TOBOPEHOCTH (BKJIIOYUMTEJIHO i cien
NpUKJI0YBaHe Ha ¢uHAHCOBAaTA TOAMHA), B
pe3yJTaT Ha KOMTO B ObJel] NMEepuoJ MoraTt aa
HACTBISAT NpOMeHHU B NpHUTeKABAHUS
OTHOCHUTEJIEH s/ aKIMH MWJIM OO0JUraluu oT
HACTOSIIM AKIMOHEPH MJIM 00JIMT AllHOHEPH.

Ha Jlpysicecmeomo e ca uzéecmHu 002080peHoOCmu,
8 creocmeue Ha Koumo 6 6voeuy nepuood moz2am 0a

HacmvniaAn NpPoOMeHu 6 OMHOCUMENIHUA 051 Ha

akyuume, npumeosicaearnu om HacmoAuwume
axkyuonepu.

19. MHWudopmanmss 3a BHUCAIUM  CbAeOHH,
aIMUHUCTPATHUBHU Wi apouTpakHu
NPOM3BOACTBA, Kacaelmu 3aJbJLKeHUS  WIH

B3€MAaHUsl HA eMHUTEHTa B pa3mep Haii-maako 10
HA CTO OT COOCTBEHHUSI My KanmuTajl. AKo of1ara
CTOMHOCT HA 3aJbJIKEHHUATA MM B3eMAHHATA HA
€MHTEHTa M0 BCUYKH 00pa3yBaHU MPOM3BOICTBA
HAAXBBPJIA 10 HA CTO OT COOCTBEHHUSI My KAaNUTAJ,

ce mpeacraBsa  uHHPopMamuA 32 BCIKO
NPOU3BO/ICTBO MOOT/IEJIHO.

lpyacecmseomo HAMA sucsauu cvoebHu,
AOMUHUCMpAMUGHY — UIU  apOumpadichu  odenda,

83eMAHUAMA UIU 3A0BIICCHUAMA, KOUMO 3Ae0H0 WU
noomoenHo ewzauzam Ha Hau-maako 10% om
cobCcmeenust My Kanumai.

20. Baxxuu Hay4YHM U3C/IeABaHUS U Pa3padoTKu
3a 2015 2. [lpysicecmsomo He e nopvusano u He e

Theodoros

Hrisis 1 000 1

Konstantinos Kolokasidis exercises direct control on
the company possessing 94 000 shares, corresponding
to 94% of the capital of , Ippokratis Health
Investment” AD.

There are no physical persons engaged in indirect
control of the company.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

During the reporte year shares of the company have
not been acquired or transferred by members of
Board of Directors.

Members of Board of Directors have not concluded
contracts under Art. 240b of the Commercial Law.

18. Information about the known to the company
agreements (including also after the fiscal year
closing) as a result of which changes may occur at
a future time in the owned percent of shares or
bonds by current shareholders and bondholder.
There is no information for any agreements as a
result of which changes nay occur at a future time in
the owned percent of shares by current shareholders.

19. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

20. Significant research and development
For 2015, the Company did not carry out research




U3BLPUIBANO — BAJICHU — HAYYHU — U3CAEO8AHUS U
paspabomxu.
21. BaxkHu cbOMTHSI, KOUTO €A HACTHIMJIM CJe]

aaTaTta, KbM KOSITO € HW3rOTBE€H TIOJUIIHUAT
¢uHaHCOB OTUET

Mesicdy omuemnama dama u damama HA CbCMABSIHE
Ha Qunancosus omuem Ha opysicecmeomo 3a 2015 e.
He Ca 6b3HUKHAIU CLOUMUSL, UBUCKEAWU CHEYUATHO
onosecmssane.

22. llpupoOuTH M NpexXBbpJeHUTE Npe3 roAuHaATa
COOCTBEHM aKIIMHU

Kvm momenma na useomesmne uma 0oxnadd, HAMA
U3BbPUICHU NPUOOOUBAHUS HA COOCMEEHU aKYUU Om
CMPAHa HA OPYAHCECBOMO.

23. [dannm 3a 3a
HHBECTUTOPHUTE.

Ilupexmop 3a 8pv3ka ¢ uneecmumopume e:

Cepeeii Memooues Cmoumenos

Aodpec 3a kopecnonoenyus: ep. Cogpusa 1407,

pation Jloseney, oya. ,,[oceiimc bayuep” 103, em. 1
Tenegpon: 02/962 14 88

Daxc: 02/962 44 74

AMpPeKTOpa BPb3KH C

24, HVHBeCTMUMOHHM HAaMepeHUs1 3a Obaelo
pa3BuTHE
Ilpe3 2016 2. ne ce ouaxea 3Hauumo passumue Hd

nepcorana.

PuckoBe, cBbp3anu ¢ AeiiHocTTa Ha JNnokpaTuc
Xear UuBecTMBHT” AJl

PuckoBere, momecTeH B Ta3u TOYKa, Ca CBbP3aHU C
JIEHHOCTTa Ha . ATTOKPATHUC XEJIT
UHBECTMBHT” AXl.

BB3MOKHO € Obaemmre pe3yaTaTd OT JeHHOCTTa Ha
€MHUTEHTa Ja C€ pa3IndaBaT OT 3aJOXKECHHUTE B
IIpocniexkra IPOTHO3HU PE3yNTATH MOJ BIUSHHE HA
puckoBute ¢akropu, mocoueHn B [Ipocmekra. B
pe3yiTaT Ha TOBa € BB3MOXXHO HMHBECTUTOPHUTE Aa
3aryOsT YaCTHYHO WJIM U3LSI0 CBOMTE HHBECTHLIH.
HAIIOKPATUC  XEJIT HMHBECTMBHT” e
M3JI0)KEHO Ha crneuupuyHu puckose. Te OT cBoA
CTpaHa OKa3BaT BIMSHHE KaKTO MHAWBHIYaIHO, TaKa
u karo Habop or (dakTopu. Hsakom ot puckosere,
npea KOWTO € u3mpaBeHo J[pyxecTBOTO MoraT na
ObIaT OrpaHWYEHH, W TEXHHUTE MOCIEACTBUS Ha
ObIaT CMEKYeHH, JOKAaTO APYTH ca U3BbH KOHTPOJa
U BB3MOXHOCTTa Ha Jlpy>KecTBOTO 3a TIXHOTO
perynupase.

OO0mumAT muaH Ha PHKOBOACTBOTO Ha JlpyKecTBOTO
32 ympaBjeHME Ha puCKa ce (oKycupa BBPXY

and development.

21. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report.

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

22. Acquired and transferred own shares during
the year

At the time of the report, no acquisitions of own
shares were made by the company.

23. Information about the investors’ relations
director.

Investors relations director
Stoimenov

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.
Telephone: 02/962 14 88

Fax: 02/962 44 74

is Sergei Metodiev

24. Investment intentions for future development
In 2016 no change in the personnel is expected.

Risks related to the activity of , Ippokratis Health
Investment” AD

Risks appearing in this section are related to the
activities of IPPOKRATIS HEALTH INVESTMENT
AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

IPPOKRATIS HEALTH INVESTMENT is exposed
to a specific risks. They in turn affect both
individually and as a set of factors. Some of the risks
facing the Company may be limited, and their
consequences can be mitigated, while others are
beyond the control and the ability of the Company for
their regulation.

Comprehensive Plan the Company's risk management




HEMPHIBHUAUMOCTTa Ha (DUHAHCOBUTE Ma3sapy M ce
CTPEMH Ja CBefe J0 MHHUMYM MOTEHLHAIHOTO
OTpULIATENIHO BB3JACHCTBHE BBPXY (HHAHCOBOTO
cBhCTOSHHE Ha JpyKECTBOTO.

JIMKBHAHMAT PHCK CE CBhCTOM BbB BEPOATHOCTTA
LATIOKPATHUC XEJIT UHBECTMBHT” AJl na He
€ B ChCTOSIHME /1A M3IUlalla TeKYIUU CH 3abKCHUS.
To3u puck ce obycnaBs OT HAKOJIKO MPEANOCTaBKH,
kaTo Hanpumep 3abaBsHe Ha B3eMaHUATAa OT
KJIWEHTH, JIMIICa Ha JOCTAaTBhUYEH TapUUYeH pecype B
Gpoif, 3HAYNUTENTHO CBUBAHE HA MOPBHUKUTE, KAKTO M
OT HEMpaBWIHO YIpaBJICHHE Ha (YUHAHCOBHUS pecypc
Ha JlpyxectBoTo. IIpaBHJIHOTO YympaBlieHHE Ha
MapUYHHTE TIOTOLM, MOIBPXKAHETO HAa OMpPEACICH
napudeH o0eM MOraT ChIUECTBEHO [(a HaMajliT
HEraTMBHOTO BJWSIHME Ha TO3WM PUCK BBPXY
EmutenTa.

C upen fAa 3ama3d WIH Ja KOpUTHpa CBOSTa
KaluTajaoBa CTPYKTypa, JIpy»KeCcTBOTO MOXe Ja
MPOMEHs pasnpenesnsaHus IHABUAECHT Ha
AKLIMOHEPHUTE, [a U3II0N3Ba PasIMYHi MEXaHU3MH 32
TOBMIUABAHE BBH3BPAIAEMOCTTa Ha KaiMTaaa, na
W3aBa HOBM AaKIMM MJIM Ja H3M0J3Ba JpYTH
061itonpHUeTH METOAY W TMPAKTHKH 3a HAMaJIIBaHE Ha
| ABJTa.

focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Liquidity risk is the likelihood that consists in
[PPOKRATIS HEALTH INVESTMENT AD is not
able to pay its current obligations. This risk is
determined by several conditions, such as delays in
receivables from customers, lack of sufficient cash
resources in hand, a significant drop in orders and the
mismanagement of resources of the Company. Proper
management of cash flows, maintaining a monetary
amount can significantly reduce the negative impact
of this risk on the issuer.

In order to maintain or adjust its capital structure, the
Company may change the allocations dividend to
shareholders, to use different mechanisms for
increasing the return on capital to issue new shares or
to use other generally accepted methods and practices
to reduce debt.

Date: 12.02.2016
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(VI3rsIHATENCH AUPEKTOp Ha ,nokparuc Xen ks

. @E}éntinos Kolokasidis
wibaT” AJl/ Executive Director of , Ippokratis

Health Investment” AD)




